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the Chin family Traits of a money
smart child
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As a child grows, he/she develops different financial behaviours. We have identified 20 things

that a child should be doing at different ages in order to be financially smart. These
should help identify good habits that a child still needs developing. N

6285 Aged 6-8

F+THEBERYD —IT Saves at least $1 for every $10 received
BERBIAHTRBHER/RER  IUERAEESHLHREES

Saves a proportion of money for future use, this could be a fixed amount or a percentage of money received
SARYE Spends within their means

HEBEABBESNRE

Buys things that are within the amount of cash that he/she has

REBTY) Protects belongings

BHEHERESSOUY - BOSH  FE KR NES - HANELZIIWSHEL

Keeps belongings such as money, clothes, toys safe from theft and being lost, as it costs money to replace them
B BRI E) Makes an effort to gain rewards

BEEAREMEARZRVR @ [FE2EANMBABNE - AINBRED —TCEBR/ TIEATHEINESE

Understand that he/she needs to make effort to gain rewards, such as going out to watch a film after
achieving a certain task
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9&E 113X Aged 9-1

188 Compares prices

BUR - ERENEER D BB BNWERES -
Compares the prices of different products at different outlets at different dates before purchasing the product
ST A HIGEEEBEE Sets short term savings goals

RIBE—HNR BENZRGEZENRE  BEREZERER

Willing to delay immediate gratification and saves the money for achieving the financial goal

DECEMEE Allocates pocket money

DEBBNFENDB  REE HEBNHZFIBLRERIREE

Identifies needs and wants, priorities money for saving, spending and sharing

SCERFRSZ Keeps track of spending

HERHx G2 —X

Marks down daily spending and reviews on a weekly basis

BENREER Checks payments

BEBYASENONTRLE  WANEBAEEE %R

When purchasing, checks the price and change, also checks the outstanding amount when using an Octopus card
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128145% Aged 12-14

BEEYIEIR Takes notice of purchasing terms
EOBBTRIER - AINTERE - BN EAEESS

Understands the terms of purchase such as promotions, return and refund policies
BIERHBENBERSIELIRE Follows up on unsatisfactory purchases
BEVESIAERNHPNER - TOELRE - WREBRASKEERH

Follows up with the seller and seek for assistance from adults if the issue cannot be solved
BfEHEIE Returns borrowed things

FEERNEE/ME - BINER - RERIKRETEMABETHEK

Returns money / items on time and in good condition, fulfilling any additional obligations as promised
HIEWSZIEE Does budgeting

NATEREIIRECHBSTIN:EE

Uses a tool to make a budget and regularly reviews it

FASRITERFEE Uses a bank account for savings

BHBANARTIRPEENGRZ - Al - ILUESNSLUZEYE - iz cREH—BITR

Realises the benefits of saving in a bank, eg. can gain interest for building wealth, be more secure,
keep track of money
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15F175% Aged 15-17

(k=) ?EBTJF#JE'Z Reduces household expenses

E”%’JJEHH\ CEREZRERX  WHRENMERER:NFE

Uses less vvater, electricity or gas and observes the financial impact

IKIB/EEEEY Purchases from a shopping list

BEIEBIFEZ6R - EHIEEDSE - WKIRSEEY

Clearly identifies needed items and takes the initiative to prepare a shopping list to purchase from
ERAZENMELERSTE Makes secure online transactions

RAZE2NPELES  RTE—ESREDBH BERRAEBREBHNVEXTRARBEEHES

Uses trusted on-line platforms, sets a strong password, does not save passwords on browsers and remembers to
log out every time

BERIFFECHR Checks financial records
BENE  BE - BiE -\ EBFRREDER  WRERE

Makes sure the amounts on receipts, invoices, statements, octopus transactions, etc are correct and follows up on
any those are not

LB REHRIREHNEANETE] Compares student assistance options for different study paths
REEASZNG  REPHKEESBENELEE

Plans different options that most suits his/her further study preferences

SINIAASERE - WERERESPHEIFEEE Makes a career plan with financial considerations
EERANQLIENEN  BF BEXEBRNBHKES

Considers the salary, benefits, professional development cost and prospects of different jobs
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This publication is intended to provide a general overview for information and educational purposes only and is not a comprehensive treatment of the subject matter. The information is provided generally without
considering specific circumstances and should not be regarded as a substitute for professional advice. The Investor Education Centre (IEC) has not advised on, passed on the merit of, endorsed or recommended any
of the products/services or types of products/services referred to in this publication. Readers should seek professional advice if they consider necessary.

Examples and case studies provided in this publication are for educational purposes only.
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The Investor Education Centre (IEC) is the owner of the copyright and other intellectual property rights in this publication. This publication (in whole or in part) may not be reproduced or distributed, or used for
commercial purposes, without the prior written permission of the IEC.
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